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EUROPEAN TECHNOLOGY ECOSYSTEMS 

EXECUTIVE SUMMARY 
Europe has shown to be a leading technology ecosystem in the world. This fact is strongly supported by a huge technology workforce in this 

ǊŜƎƛƻƴΦ !ŎŎƻǊŘƛƴƎ ǘƻ ǘƘŜ ǊŜǇƻǊǘ ά¢ƘŜ {ǘŀǘŜ ƻŦ 9ǳǊƻǇŜŀƴ ¢ŜŎƘƴƻƭƻƎȅέΣ нлмт ŜȄǇŜǊƛŜƴŎŜŘ ŀ ƎǊƻǿǘƘ ƛƴ ƭŀōƻǊ force by 0.5% compared to 2016. 

This figure is 3 times faster than overall European employment in all industries. The report has included 6 out of 10 countries that have 

fastest growing technology worker populations in Europe, which are Ireland, Netherlands, Germany, Switzerland, France and UK. 

Impressively, 1 out of 5 graduates of MBA programs from European leading business school enter technology industry. 

In addition, Europe has become a dominant technology ecosystem thanks to massive funding. In 2017, total funding into European 

technology industry was $28.46B, which increased by 52.4% compared to the number of 2016. This sector is receiving huge investment 

from all over the world. Typically, in 2017, Asian investors and venture capital firms made $1.8B investment in European technology 

industry. Top verticals by funding are fintech and biotech/healthtech, which received $5.35B and $3.53B respectively. In the report, it can 

be seen that the fintech ecosystem outnumbers others with 7 out of 26, which is followed by 6 biotech and healthtech ecosystems. 

In the future, Europe still proves to be a worldwide leading technology ecosystem. According to The State of European Tech Survey 2017, 

90% of European founders are either more optimistic about the future of European technology, or maintain the same levels compared to 

the last 12 months. There are already more than 160 hubs across Europe with significant technology communities, which turn every city in 

this region into tech city.  

In the next 5 years, Europe will be best positioned to become a world leader in AI, crypto/blockchain, cybersecurity, autonomous vehicles 

and robotics. In terms of AI sector, Europe is home to the largest share of the top 100 AI research institutions worldwide. Meanwhile, there 

has been an explosion of events to bring together European AI communities. The number of machine learning-related meetup events is 

experiencing a substantial growth from 170 events in 2012 to 6,215 events in 2017. With regards to crypto/blockchain sector, Europe is the 

largest source of reachable nodes on the Bitcoin network, which accounted for 5,221 nodes and was followed by 3,375 nodes from United 

States. According to Deloitte analysis of GitHub data, European developers are actively driving blockchain development with 8,265 projects 

across the region. 



 

 

OVERVIEW ON WORLDWIDE TECHNOLOGY AND 

INNOVATION ECOSYSTEMS  
The global innovation and tech systems continue to evolve rapidly in recent years. Behind this striking development, the global tech world 

is also undergoing significant trends and changes. Firstly, there is a Third wave of entrepreneurial revolution underway. The 

entrepreneurial revolutions of the recent past as well as the present, normally termed the First Wave and Second Wave, have been 

significantly built on the foundation of the Internet. First Wave companies include those that helped build the foundation of the Internet, 

such as Case's AOL. The Second Wave ones are Google, Facebook or Snapchat, the companies that built social media, internet search and 

email products for the web and the phone. To a large extent, value in these two waves was dominated by Silicon Valley.                                                                                                      

In the present, with the rise of Uber and Airbnb, entrepreneurial revolutions transform not only how we convey information and 

communicate on the web but also other activities in real life, ranging from transportation, health care, agriculture to heavy manufacturing. 

This is evidenced by the increase in early stage funding deals of those sectors, especially those in the Deep Tech sector.  

StartupGenome calculated that Advanced Manufacturing and Robotics experienced a 189% five-year increase in early stage funding deals, 

while Agtech & New food and Blockchain experienced a similarly close increase of 171% and 163% respectively.  

In contrast, the second trend is that there is a decline in funding in sectors such as Adtech, Gaming and Digital Media. These are the sectors 

that had fueled the first and second generation of global startup ecosystem. For example, Adtech underwent a 35% five-year decline in 

early stage funding deals, while both Gaming and Digital Media endured a 27% fiveyear decline. 

As the variety of sectors and subsectors increases, smaller ecosystems employ the strategy of focusing on specific subsectors in which they 

have existing strengths. A notable example is the ecosystem of Frankfurt, Germany. Based on its strengths of finance (70K people work in 

the financial services; and European Central Bank is headquartered here), the ecosystem is focusing on building a Fintech cluster here. 

50% of the local venture capital investments from 2012 to 2017 was in fintech startups. The largest German fintech exit took place in 

Frankfurt (360T was acquired for $800M by Deutsche Börse). Other rising hubs of excellence are Silicon Fence of Cambridge, UK and Crypto 

Valley of Zug, Switzerland.  

The last remarkable trend is the increasing importance of China in the tech and innovation scene. Although Silicon Valley is still the most 

prominent actor in the global startup ecosystem, this area has received less funding compared to what it did in the past, while funding to 

Asia-Pacific has increased significantly. For example, last year, the funding for startups  
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in each of the two regions was at 42% of total global VC-funding. China is undoubtedly the primary factor for this growth. In 2014, only 

13.9% of the total unicorns were from China. However, in 2017 and 2018, that number has risen to 35%. In contrast, from 2014 to 2017, 

the number of total unicorns from the USA declined from 61.1% to 41.3%.  

https://startupgenome.com/


 

 

While the United States has more startup activities as calculated by venture capital funding in AI and Blockchain, more hope is now placed 

in China. China has surpassed the United States in patent applications, with four times as many AIrelated patents and three times as many 

Blockchain and Crypto-related patents as those of the US in 2017. 

DEVELOPMENT OF EUROPEAN TECHNOLOGY AND 

INNOVATION  
Compared to other regions, 2017 is another thriving year for Europe's tech scene, as can be seen by the high number of activities such as 

IPOs and M&As in this region. As can be clearly seen from the below table, last year was a very active year for Europe. 

Time  Name Market capitalization ($B) 

June 2017 Delivery Hero (Germany) 1,100 

July 2017 Landis & Gyr Holding AG (Switzerland) 2,380 

October 2017 
Play Communications SA (Poland) 1,190 

Pirelli & C SpA (Italy) 2,600 

April 2018 Spotify (Sweden) 26,440 

May 2018 Avast (Czech Republic) 3,140 

June 2018 Adyen (Netherlands) 15,320 

September 2018 Farfetch (UK) 5,780 

Firstly, regarding funding, 2017 saw a steady increase in equity funding. While six years ago, equity funding was only a mere $5B raised in 

2012, this has increased by five times to $28.5B in 2017. According to NextStation, it is predicted that if tech startup funding keeps rising at 

this rate, in five years total funding will reach almost $195B.  

While the number of funding deals fell by 1.7% to 3,396, an optimistic sign is that there were larger deals. There were 26 deals that are each 

worth equal to or higher than $114M or more, a 108% increase over 2016, which had only 13 such deals. Also, there was a 51.6% increase 

in the number of deals between $23M and $114M, a 30% increase in deals between $6M and $23M, and a 7% increase in deals worth 

$1.1M and $5.7M. 

UK and Germany were the countries that welcomed the highest tech funding volumes: $8B and $4.5B respectively. Despite the widespread 

ǘƘǊŜŀǘ ǘƘŀǘ .ǊŜȄƛǘ ǿƻǳƭŘ ƴŜƎŀǘƛǾŜƭȅ ŀŦŦŜŎǘ ǘƘŜ ŎƻǳƴǘǊȅΩǎ ŜŎƻǎȅǎǘŜƳΣ ǘƘŜ ¦Y ǎǘƛƭƭ experienced an increase of $4.5B compared to 2016. Thanks 

to two major rounds of funding for Delivery Hero ($1.2B) and other five startups funding, Germany also saw its investment volume 

approximately double in 2017.  

Secondly, even though there is a drop in the overall number of M&A transactions in 2017 compared to that of the previous year, it should 

not be viewed with negative light. The number of exit transactions during 2017 fell to 610, down from 657 in 2016 and 717 in 2015. If only 

venture-backed companies are considered, overall exit volume was $33B in 2017, a 27.5% decrease from $45.6B in 2016. However, there 

are plenty of deals that were disclosed in 2017; the disclosure rate was 26%. Moreover, there were a lot of big acquisitions that highlighted 

2016, especially the acquisition of the UK's ARM Group by  

SoftBank in 2016 for $32.8B (accounted for 25% of total exit volume that year). Some other large transactions for Alcatel- 

6 

EUROPEAN TECHNOLOGY ECOSYSTEMS 

https://www.slideshare.net/AxonPG/next-station-europe-how-europes-tech-startup-ecosystems-are-evolving
https://www.slideshare.net/AxonPG/next-station-europe-how-europes-tech-startup-ecosystems-are-evolving


 

 

[ǳŎŜƴǘ όϷмтΦу.ύ ŀƴŘ {ǳǇŜǊŎŜƭƭ όϷмлΦс.ύΦ hƴ ǘƘŜ ƻǘƘŜǊ ƘŀƴŘΣ ǘƘŜ ƭŀǊƎŜǎǘ ŘŜŀƭ ŦƻǊ нлмт ǿŀǎ LƴǘŜƭΩǎ ŀŎǉǳƛǎƛǘƛƻƴ ƻŦ aƻōƛƭŜȅŜ ŦƻǊ $15.3B, followed by 

5ŜƭƛǾŜǊȅ IŜǊƻΩǎ Lth ŦƻǊ ϷрΦм.Φ 

Sweden and Germany led the way in the number of exits. Sweden showed the most active exit activity in 2017 with 120 deals, compared 

to 55 in 2016. Germany came in next for number of exits with 112, up from 108 in 2016, with 45 VCbacked deals. Germany also had the 

greatest exit volume because of the acquisition of telecom company Drillisch and major IPOs for Delivery Hero and HelloFresh. 

Thirdly, 2017 was a record year for the number of IPOs in Europe. There were 36 IPOs in 2017, up from 26 in 2016 and 32 in 2015. IPOs 

comprised of over $9.1B in total exit volume in 2017. Like previous years, the US remained the top acquirer, constituting 28.23% of the 

ǊŜƎƛƻƴΩǎ ǘƻǘŀƭ ŀŎǉǳƛǎƛǘƛƻƴǎΦ IƻǿŜǾŜǊΣ ŀǎ ƳƻǊŜ !ǎƛŀƴ ŦƛǊƳǎ ŎƻƴǘƛƴǳŜŘ ǘƻ ƛƴǾŜǎǘ ƘŜŀǾƛƭȅ ƛƴ European tech startups, as evidenced by SoftBank, 

this position of the USA is subject to change in the future.  

This positive development is contributed by many factors: three of the most important ones are the government initiatives, high-knitted 

European tech community and remarkable tech and business talents in this region. As can be seen in many European tech ecosystems, they 

are all welcoming a friendlier stance from the government. European governments and the EU are increasingly acknowledging tech as an 

important economic driver. For example, compared to the USA, European government has a more welcoming attitude towards 

cryptocurrencies compared to the USA. This is shown through Europe's Payment Services Directive (PSD2) which forces European banks to 

give access to raw account data through APIs and allows third-party vendors to initiate payments for customers. In contrast, the US Federal 

government leaves it to individual banks to decide whether to open APIs.  

Individual countries and cities are also taking advantage of their levers to attract tech companies and talents. While Denmark calibrates its 

tax legislation and links to its green energy policies, London is introducing its Startup Visa, a new visa path that proposes to streamline the 

application process for entrepreneurs and tech experts and will enable applicants to use endorsements from business sponsors, fintech 

accelerators or universities.  

Europe has long enjoyed its big pool of talent, both in tech and in business management. This region is home to half of the top 10 computer 

science institutions in the world. The number of PhDs in STEM-subject graduates from European universities is twice of that in American 

universities. This is coupled by the big pipeline of commercial-minded people. 1 in р ƎǊŀŘǳŀǘŜǎ ƻŦ a.! ǇǊƻƎǊŀƳǎ ŦǊƻƳ 9ǳǊƻǇŜΩǎ ƭŜŀŘƛƴƎ 

business schools are now entering the tech industry.  

These highly-capable talents are connecting through a wide range of networking events and communities. 172 tech-related events take 

ǇƭŀŎŜ Řŀƛƭȅ ŀŎǊƻǎǎ 9ǳǊƻǇŜ ƻƴ aŜŜǘǳǇΩǎ ǇƭŀǘŦƻǊƳΣ ŜǎǇŜŎƛŀƭƭȅ ƛƴ ǿŜƭƭ-established tech hubs of UK, Germany and France. These communities 

are also highly active, ranging from 9,566 active members of tech-related Meetup groups to 195.1K in the UK.  



 

 

LEADING TECNOLOLOGY ECOSYSTEMS IN WESTERN 

EUROPE 

1 TTR ELAt  

2 Paris  

3 Sophia Antipolis 

4 IoT Valley 

5 French Tech Bordeaux  

6 Silicon Roundabout 

7 Silicon Fen  

8 Bristol 

9 Silicon Allee 

10 Hamburg  

11 Insurtech Hub 

12 Bavaria 

13 Stuttgart 

14 Silicon Docks 

15 Galway 

16 Startup Delta 

17 Crypto Valley 

18 Zurich 
8 



 

 

1. TTR-ELAT (REGION) 

Overview of the TTR-ELAt 

TTR-ELAt (Top Technology Region/Eindhoven-Leuven-Aachen Triangle) 

gathers six regions located at the intersection of Germany, the Netherlands 

and Belgium. The area in which TTR-ELAt is located has a long history of cross-

border policy efforts. Such collaboration began in the 1970s with project- 

based cooperation among the cross-border regions of the Euregio Meuse-

Rhine (an area that covers a large part of the TTR-ELAt area) and the Euregio Rhine-Meuse-North (EMRN). These activities provided a test 

bed for experimenting with cross-border collaboration. TTR-ELAt was launched in 2009 as the merger of two initiatives, the TTR and the 

ELAt. TTR (Top Technology Region) was first established in 2004 in recognition of the role of the Southeast Netherlands in its national 

context for technology-led growth, and subsequently enlarged through collaboration with the neighboring regions. ELAt (Eindhoven-

Leuven-Aachen Triangle) was an initiative of the mayors from the three cities that also began 2004, which was soon joined by several local 

ŀƴŘ ǊŜƎƛƻƴŀƭ ŀŎǘƻǊǎΣ ƴƻǘŀōƭȅ ǳƴƛǾŜǊǎƛǘƛŜǎΣ ƭƻŎŀǘŜŘ ƛƴ ǘƘŜ άǘǊƛŀƴƎƭŜέ ŀǊŜŀΦ ¢ƘŜ ƭŀǊƎŜ ƴǳƳōŜǊ ƻŦ cooperation projects in the cross-border area 

has helped define the combined TTR-ELAt as the most relevant cross-border functional definition for technology and innovation policy 

support. 

Successful corporations, SMEs, startups and research 

Huawei, the Chinese multinational networking, telecommunications equipment, and services company, greatly 

contributes to the innovation of the region. In 2015, the company launched its European Research Institute which is 

ƭƻŎŀǘŜŘ ƛƴ [ŜǳǾŜƴΦ ¢ƘŜ LƴǎǘƛǘǳǘŜ ƳŀƴŀƎŜǎ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ƎǊƻǿƛƴƎ array of European R&D facilities, overseeing the work 

of the 18 R&D sites that Huawei has established in eight European countries. The research activities of the network 

focus on next-generation network technology, including many 5G projects in Europe. 

CommScope, a global leader in infrastructure solutions for communications networks, also opened a new advanced 

manufacturing technology center at its Leuven site. The center will showcase a newly formed partnership with 

¸ŀǎƪŀǿŀΣ ǘƘŜ ǿƻǊƭŘΩǎ ƭŀǊƎŜǎǘ Ǌƻōƻǘ ǎǳǇǇƭƛŜǊΣ ǘƻ ŘŜǘŜǊƳƛƴŜ ǘƘŜ ŦŜŀǎƛōƛƭƛǘy  

ω Location: Eindhoven, Netherlands -  

Leuven, Belgium - Aachen, Germany 

ω Specializations: High Tech Systems & 

Materials, Health and Life Science 

ω Leuven is nominated by the European 

Commission as one of the 12 most innovative 

European cities 

https://www.huawei.com/en/
https://www.commscope.com/
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of adding robot technology and greater automation to manufacturing processes. The new Advanced Manufacturing Technology Center 

enables CommScope to develop automated manufacturing competencies and technology in a laboratory setting through cross-functional 

collaboration and partnerships with universities, knowledge partners and suppliers. The goal is to kick-start the design of new process 

equipment and mechanization tools to implement in manufacturing locations globally. 

Another example of innovation success in the region is Liquavista - a display manufacturing company. Liquavista develops electro-wetting 

displays in the Netherlands and internationally. Its products consist of LiquavistaBright, which offers a combination of 

brightness in natural light and bold contrast to video, LiquavistaColor, which enables eReader devices to offer bright, full color, and low 

power video capable displays, and LiquavistaVivid, a transflective mode display, which represents the eReader application. Liquavista 

raised a total of $45M in funding over 4 rounds and later acquired by Amazon in 2013. 

The TTR-ELAt is also recognized for a large number of companies in Health and Life Sciences sector. KBI Biopharma, a subsidiary of JSR 

Corporation (JSR), is a biopharmaceutical company driven to accelerate the development of innovative discoveries into life-changing 

biological products and expand global access of medicines to patients in need. In August 2018, the company began operations at its newly 

completed laboratories in Leuven, Belgium. The laboratories are coƭƻŎŀǘŜŘ ǿƛǘƘ W{w [ƛŦŜ {ŎƛŜƴŎŜǎΩ !ƳǎǇƘŜǊŜϰ !о 9ǳǊƻǇŜŀƴ ƳŀƴǳŦŀŎǘǳǊƛƴƎ 

ǎƛǘŜ ŀƴŘ ǊŜǇǊŜǎŜƴǘ Y.LΩǎ ŦƛǊǎǘ ǎŜǊǾƛŎŜ ƻŦŦŜǊƛƴƎ ōŀǎŜŘ ƛƴ 9ǳǊƻǇŜΦ {ƻ ŦŀǊΣ Y.L Ƙŀǎ ƘŜƭǇŜŘ ǘƻ ŀŘǾŀƴŎŜ ƳƻǊŜ ǘƘŀƴ олл ƳƻƭŜŎǳƭŜǎ ƛƴ more than 70 

unique health indications. By expanding its footprint into Europe, KBI will continue to accelerate an even broader range of drug 

development programs for its global client base. 

TiGenix is also a successful startup in the region. This is a Leuven-based biomedical company that focuses on 

innovative local treatments for damaged and osteoarthritic joints. The company exploits the power of regenerative 

medicine for the development of durable treatments, validated through controlled clinical studies, for these 

indications. TiGenix has raised a total of $69.1M in funding over 6 rounds and is valued $192M at IPO. In January 2018,  TiGenix 

was acquired by Takeda Pharmaceutical for $590M.  

One of the most notable successes in the TTR-ELAt region is the remarkable advance in cancer treatment. In collaboration with researchers 

from UGent, VIB scientists from KU Leuven have revealed a remarkable link between malignant melanoma and a non-coding RNA gene 

called SAMMSON. The SAMMSON gene is specifically expressed in human malignant melanoma and, strikingly, the growth of aggressive 

skin cancer is highly dependent on this gene. The conclusions could pave the way for improved diagnostic tools and skin cancer treatment. 

http://www.liquavista.com/home.html
https://www.kbibiopharma.com/
https://www.kbibiopharma.com/
http://tigenix.com/
http://tigenix.com/
https://www.nature.com/articles/nature17161
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Impactful stakeholders in the Crypto Valley 

Universities and institutions 

This region has a high concentration of outstanding knowledge centers, i.e. universities, higher technical education institutes and research 

centers, which makes it one of the best regions for technology innovation in the world. The TTR-ELAt is home to KU 

Leuven - 9ǳǊƻǇŜΩǎ Ƴƻǎǘ ƛƴƴƻǾŀǘƛǾŜ ǳƴƛǾŜǊǎƛǘȅ όŀŎŎƻǊŘƛƴƎ ǘƻ ŀ ǊŜǎŜŀǊŎƘ ōȅ wŜǳǘŜǊǎύ ŀƴŘ Ір ƛƴ ǘƘŜ wŜǳǘŜǊǎ ǿƻǊƭŘ ǊŀƴƪƛƴƎΣ ƻƴƭȅ ōŜƘƛƴŘ  

Stanford University, MIT, Harvard, and University of Pennsylvania. This is evidenced by the fact that the university dedicates more than 

$422.36M annually for research purpose. With more than 76K students, it accounts for over 44% of the entire student population in Flemish 

higher education. The university also established The KU Fund which acts as central advisory body for patronage and sponsorship. On one 

hand, the fund assists professors and staff from KU Leuven who wish to set up a project for the acquisition of external financing. On the 

other hand, it advises external donors, alumni, friends, (ex) patients of the hospital, companies, organizations, etc. who wish to donate to 

KU Leuven. In addition to the KU Fund, the Spin-off & Innovation Department of KU Leuven Research & Development (LRD) supports 

researchers in transforming their innovative ideas and technologies into new and promising high-tech companies. 

KU Leuven Association is an open and dynamic network linking university colleges across Flanders and Brussels with the KU Leuven. 

Together, they hold a prominent and influential position in Flemish and European Higher Education. The KU Leuven R&D 

transfer cell - the technology transfer office of KU Leuven Association - facilitates collaborative and contract research, helps to create spin 

off companies, manages the intellectual property of the KU Leuven Association and develops science parks and incubators. Since its 

inception in 1972, LRD has created nearly 100 high-tech companies which employ about 3000 persons directly and 2.5 times as much 

indirectly.  

On the Netherlands territory, Eindhoven University of Technology is also a driving force of innovation. The university 

contains 11 knowledge institutes and 54 research facilities and incubates more than 30 startups every year through 

the university business incubator STARTUP/eindhoven (part of TU/e Innovation Lab). The aim of the incubator is to 

give starting entrepreneurs a soft landing in the market by providing everything needed to start and grow a business. On top of basic 

facilities, the university  

offers entrepreneurs the access to the Innovation Lab where they can share their knowledge and experiment their ideas. In the recent 

years, the Eindhoven University of Technology has involved in 115 spin-off companies, 123 student companies, 60 TU/e patents, 60 patent 

licenses, 500 third-party patents. Besides, Eindhoven University of Technology is also wellknown for its collaboration with industry in which 

it was ranked #1 by Times Higher Education World University Ranking. 

Philips Research Eindhoven, the research institution of the Dutch multinational technology company, is located on the High Tech Campus 

(HTC) Eindhoven, which is the center for technology enabled innovation in The Netherlands. It is an open campus, 
targeted at fostering open cooperation between different companies and institutes. One of the unique research facilities developed by 
Philips  

Research is the ExperienceLab, where a natural setting is provided in which proposed new technologies and applications can actually be 

tested and experienced. ExperienceLab provides an ideal environment in which user-centered research by psychologists, sociologist and 

designers can be performed. Over 8000 researchers, developers, and entrepreneurs work closely together at the HTC, developing innovative 

technologies and products.   

Netherlands organization for Applied Scientific Research ό¢bhύ ǘǊǳƭȅ ƳŀƪŜǎ ƎǊŜŀǘ ƛƳǇŀŎǘ ǘƻǿŀǊŘ ǘƘŜ ǊŜƎƛƻƴΩǎ 

innovation. In 2017, TNO created the Tech Transfer program, in which 20 teams participate to validate the technology 

and the market. The organization also offers startups a free day of consulting, an approximate 50 hours of subsidized 

research, or even a full-blown research program for which it helps startups find the right funding.  
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RWTH Aachen University in Germany plays an important part for the development of the region. It offers the 

ǿƻǊƭŘǿƛŘŜ ǳƴƛǉǳŜ ǇǊƻƎǊŀƳ άLƴŘǳǎǘǊȅ пΦл 9ȄŜŎǳǘƛǾŜ 9ŘǳŎŀǘƛƻƴ ς Disruptive Innovation ŀƴŘ LƴǘǊŀǇǊŜƴŜǳǊǎƘƛǇέΣ ǿƘƛŎƘ 

https://www.kuleuven.be/english/
https://www.kuleuven.be/english/
https://associatie.kuleuven.be/eng
https://www.tue.nl/en/
https://www.philips.com/a-w/research/locations/eindhoven.html
https://www.philips.com/a-w/research/locations/eindhoven.html
https://www.tno.nl/en/
https://www.tno.nl/en/
http://www.rwth-aachen.de/cms/~a/root/?lidx=1


 

 

addresses executives with the aim of developing and implementing innovative strategies for their companies. The 

university also hosts the Annual RWTH Aachen  

Innovation Award which recognizes three university projects that contribute to the standing of the Aachen region as hub of innovation. 

Besides, the RWTH Start-Up project created by the university provides initial project funding for early-career researchers in order to foster 

their scientific autonomy and profile with up to $45.6K available.  

AGIT is the regional development agency of the Aachen region. The AC² Innovation Award Aachen is created by the AGIT as an appreciation 

for special social or entrepreneurial achievements. It is intended to strengthen entrepreneurship in the region and 
increase the awareness of the region as an innovative location, both nationally and internationally. In addition, the AGIT organizes the 
annual  

AC² startup competition that open to any participant wishing to start a business, in which participants will be given useful tips from experts 

and former entrepreneurs on the most important topics of starting a business. Also, three best business plans will be awarded prizes totaling 

$37K. 

Accelerators and investors 

The KU Leuven Innovation and Incubation center (I&I) provides shared facilities, equipment and services to new 

research-oriented, innovative businesses to enable them to concentrate exclusively on their core activity. At the end 

of 2013 I&I Leuven accumulated 25 years of experience in providing support and flexibility to beginning companies 

and more than 60 companies have been nurtured. 

Beside the KU Leuven I&I, the Leuven Bio-Incubator provides an innovative dynamic and stimulating environment in 

which entrepreneurs and companies in the field of biotechnology can develop their ideas and technologies.  

The High Tech Campus in Eindhoven (HTCE) is the smartest km² in The Netherlands with more than 160 companies 

and institutes, about 11K researchers, developers and entrepreneurs working on developing future technologies and 

products. The HTCE helps startups accelerate by offering easy access to high tech facilities and international networks. 
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https://www.agit.de/en
https://inileuven.be/
https://inileuven.be/
https://www.bio-incubator.be/
https://www.bio-incubator.be/
https://www.hightechcampus.com/
https://www.hightechcampus.com/


EUROPEAN TECHNOLOGY ECOSYSTEMS 

 

Meaningful events in the TTR-ELAt 

The most famous event in the region is the open networking conference Aachener Innovations platform (AIP) hosted 

by the RWTH Technology & Innovation Management Institute. At the event, participants include R&D leaders, 

corporate innovation managers, technology managers, strategists, consultants and enables have the chance to discuss 

upcoming ideas and trends in managing innovation, R&D, and new technologies in the region. 

Dutch Technology Week (DTW) is another event that attracts technology entrepreneurs in the region. More than 150 

high-tech companies, knowledge institutes, and talents are showing the latest trends and innovations in their sectors. 

The event covers various hot topics such as blockchain, robotics, AI, biotech, etc.  

To dig in deeper: 

https://sites.google.com/a/brainportdevelopment.net/elat/home 

https://read.oecd-ilibrary.org/urban-rural-and-regional-development/regions-and-innovation/top-technology-regioneindhoven-leuven-aachen-

triangle-ttr -elat-netherlands-belgium-germany_9789264205307-14-en#page7 

https://www.researchgate.net/publication/310575399_Technological_Top_Region_Eindhoven-Leuven-Aachen_triangle_ 

TTR-ELAt_Summary_of_Background_Report_to_OECD_study_Cross-border_Regional_Innovation_Policies 

http://aip-conference.de/
https://www.dutchtechnologyweek.com/
https://www.dutchtechnologyweek.com/
https://sites.google.com/a/brainportdevelopment.net/elat/home
https://read.oecd-ilibrary.org/urban-rural-and-regional-development/regions-and-innovation/top-techn
https://read.oecd-ilibrary.org/urban-rural-and-regional-development/regions-and-innovation/top-techn
https://read.oecd-ilibrary.org/urban-rural-and-regional-development/regions-and-innovation/top-techn
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2. PARIS (CITY) 

Overview of Paris ecosystem 

Launched nearly a decade ago, the Investments for the Future programs have 

transformed France completely by investing in several areas of the economy. 

In 2014, the City of Paris launched the Smart and Sustainable City Strategy to 

address a wide range of urban issues, such as energy  

consumption, waste management, congestion, sustainability, employment, use of open data for public benefit,and digital urban services 

among others. With these non-stop efforts by the government, Paris now has become a top ecosystem for startups in Europe with the 

contribution from the public and private sector as well as from the presence of top-ranked universities and research institutions. 

Successful corporations, SMEs and startups 

The Paris ecosystem benefits significantly from the presence of numerous multinational corporations such as BNP Paribas, AXA, Credit 

Agricole, etc. As a key player in banking transformation, the BNP Paribas Group ranks among the leading European banks when it comes to 

investing in Fintech start-ups. The company launched a special investment fund that aims to invest in startups that develop services and 

solutions linked to key functions within the group (consumer pathways, asset management, etc.). Besides, BNP Paribas also created various 

programs to support startups, namely the Fintech Boost accelerator, the We Are Innovation hub, the Finlabs program. 

AXA, a Paris-based insurance company, also launched AXA Strategic Ventures (ASV) to support innovation. Since its 

launch in 2015, ASV has become a minor investor ς with investments ranging from $280K to $17M ς in around 20 

Insurtech and Fintech start-ups.  

In addition to large corporations, Paris is home to various successful startups, one of which is the online marketplace Lendix. 

Lendix is an online marketplace for business loans, enabling investors to lend money directly to small- and medium-

sized enterprises. Founded in 2014, this startups has raised a total of $309.5M in funding and has handled over $260M 

worth of loans. 

Ledger is a startup that develops security and infrastructure solutions for cryptocurrencies as well as blockchain applications for individuals 

and companies, by leveraging a distinctive, proprietary technology. Launched in 2014, Ledger has designed an acclaimed line of hardware 

ω Location: France 

ω Specialization: Fintech, HealthTech 

ω #10 worldwide and #3 in Europe in Startup  

Ecosystem Rankings  

ω #5 in European Digital City Index 2016 

ω #2 in CRBE's European Tech Cities Report  

2016 

https://group.bnpparibas/en/
https://www.axa.com/
https://lendix.com/
https://www.ledger.com/

