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EUROPEAN TECHNOLOGY ECOSYSTEMS

EXECUTIVE SUMMARY

Europe has shown to be a leading technology ecosystem in the world. This fact is strongly supported by a huge technfuozgy iwdhis
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This figure is 3 times faster than overall European employment in all industriesefidré has included 6 out of 10 countries that have

fastest growing technology worker populations in Europe, which are Ireland, Netherlands, Germamgrl®@wi, France and UK.

Impressively, 1 out of 5 graduates of MBA programs from European leading business school enter technology industry.

In addition, Europe has become a dominant technology ecosystem thanks to massive funding. In 2017, total funding inte Europea
technology industry was $28.46B, which increased by 52.4% compared to the number of 2016. This s=miving huge investmen

from all over the world. Typically, in 2017, Asian investors and venture capital firms made $1.8B investment in Europedogyech
industry. Top verticals by funding are fintech and biotech/healthtech, which received $5.35B and $3.53B respectheehgport, it can

be seen that the fintech ecosystem outnumbers others with 7 o@6fwhich is followed by 6 biotech and healthtech ecosystems.

In the future, Europe still proves to be a worldwide leading technology ecosystem. According to The Etatgpein Tech Survey 2017,
90% of European founders are either more optimistic about the future of European technology, or méiataame levels compared to
the last 12 months. There are already more than 160 hubs across Europe with sigigfiteraticgy communities, which turn every city in

this region into tech city.

In the next 5 years, Europe will be best positioned to become a world leader in Al, crypto/blockchain, cybersetanomous vehicles

and robotics. In terms of Al sector, Europeadsie to the largest share of the top 100 Al research institutions worldwide. Meanwhile, there
has been an explosion of events to bring together European Al communities. The number of machine-telat@dgneetup events is
experiencing a substantial grolwfrom 170 events in 2012 to 6,2&5ents in 2017. With regards to crypto/blockchain sector, Europe is the
largest source of reachable nodes on the Bita@twork, which accounted for 5,221 nodes and was followed by 3,375 nodes from United

States. Accordi to Deloitte analysis of GitHub data, European developers are actively driving blockchain development with 8,265 projects

across the region.
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OVERVIEW ON WORLDWIDE TECHNOLOGY AND
INNOVATION ECOSYSTEMS

The global innovation and tech systems continue tolew rapidly in recent years. Behind this striking developmibetglobal tech world

is also undergoing significant trends and changes. Firstly, there is a Third wave of entreprereualiafion underway. The
entrepreneurial revolutions of the recent paas well as the present, normally termed the Fiftave and Second Wave, have been
significantly built on the foundation of the Internet. First Wave companies indhake that helped build the foundation of the Internet,

such as Case's AOL. The Se&asle ones are Google, Facebook or Snapchat, the companies that built social media, internet search and

email products for the web and the phone. To a large extent, value in these two waves was dominated by Silicon Valley.

In the present, with the rise of Uber and Airbnb, entrepreneurial revolutions transform not only how we convey informatdion an
communicate on the web but also other activities in real life, ranging from transportation, health care, agriculture tolaeatfgcturing.

This is evidenced by the increase in early stage funding deals of those sectors, especially those in the Deep Tech sector.

StartupGenomealculated that Advanced Manufacturing and Robotics eeperd a 189% fivgear increase in earktage funding deals,

while Agtech & New food and Blockchain experienced a similarly close increase of 171% and 163% respectively.

In contrast, the second trend is that there is a decline in funding in sectorasustitech, Gaming and Digital Mediaiese are the sectors
that had fueled the first and second generation of global startup ecosystem. For example, Adtech underwent a-g6&6 fieeline in

early stage funding deals, while both Gaming and Digital Meutiared a 27% fiwear decline.

As the variety of sectors and subsectors increases, smaller ecosystems employ the strategy of focusing on spetifics smbvhich they
have existing strengths. A notable example is the ecosystem of Frankfurt, Gerraaeg.d itstrengths of finance (70K people work in
the financial services; and European Central Bank is headquartered heregdigstem is focusing on building a Fintech cluster here.
50% of the local venture capital investments from 2012 to 20&3in fintech startups. The largest German fintech exit took place in
Frankfurt (360T was acquired for $800M by Deutsche Borse). Other rising hubs of excellence are Silicon Fence of Caiautdi@ygptdk
Valley of Zug, Switzerland.

The last remarkable trad is the increasing importance of China in the tech and innovation scene. Although Silicon Valley is still the most
prominent actor in the global startup ecosystem, this area has received less funding compared tbdichit the past, while funding to

AsiaPacific has increased significantly. For example, last year, the funding for startups
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in each of the two regions was at 42% of total globalfti¥@ing. China is undoubtedly the primary factor for this growth. In 20
13.9% of the total unicorns were from China. However, in 2017 and 2018, that number has risen to 35%. In contrast, ftor2 @044

the number of total unicorns from the USA declined from 61.1% to 41.3%.



https://startupgenome.com/

While the United States has more startugiaities as calculated by venture capital funding in Al and Blockchain, more hope is now placed
in China. China has surpassed the United States in patent applications, with four times as many Alrelated patents amesraisertany

Blockchain and Crypteelated patents as those of the US in 2017.

DEVELOPMENT OF EUROPEAN TECHNOLOGY AND
INNOVATION

Compared to other regions, 2017 is another thriving year for Europe's tech scene, as can be seen by the high numbigesfactivas
IPOs and M&As in thiregion. As can be clearly seen from the below table, last year was a very active year for Europe.

Time Name Market capitalization ($B)
June 2017 Delivery Hero (Germany) 1,100
July 2017 Landis & Gyr Holding AG (Switzerland) 2,380

October 2017

Play Communications SA (Poland) 1,190
Pirelli & C SpA (lItaly) 2,600
April 2018 Spotify (Sweden) 26,440
May 2018 Avast (Czech Republic) 3,140
June 2018 Adyen (Netherlands) 15,320
September 2018 Farfetch (UK) 5,780

Firstly, regarding funding, 2017 saw a steady increase in equity funding. While six years ago, equity funding was oi§Ea naiessl in
2012, this has increased by five times to $28.5B in 2017. AccordifiextStation it is predicted that itech startup fundingeeps rising at

this rate, in five years total funding will reach almost $195B.

While the number of funding deals fell by 1.7% to 3,396, an optimistic sign is that there were larger deals. Theredeeaiethét are each
worth equal to or higher than $114M or more, a 108% increase over 2016, which had only H&alscthlso, there was a 51.6% increase
in the number of deals between $23M and $114M, a 30% increase in deals between $6M and $23M, aimtraa&k in deals worth
$1.1M and $5.7M.

UK and Germany were the countries that welcomed the highest tech funding volumes: $8B and $4.5B respectivelyh®espéspread
GKNBFG GKFG . NBEAG 62dzZ R yS3l (A d&pedendedfan iSicteése df BASB hopaneditdiZDIBAThaBK32 4 & 4 G S
to two major rounds of funding for Delivery Hero ($1.2B) and other five startups fun@egnany also saw its investment volume

approximately double in 2017.

Secondly, even though there is a driopthe overall number of M&A transactions in 2017 compared to that of the previous year, it should
not be viewed with negative light. The number of exit transactions during 2017 fell to 610, down from 657 in 2016 ar@0157 lionly
venture-backed corpanies are considered, overall exit volume was $33B in 2017, a 2ié&¥%ase from $45.6B in 2016. However, there
are plenty of deals that were disclosed in 2017; the disclosure rate was 26%. Moreover, there were a lot of big acthesitigigighted
2016, especially the acquisition of the UK's ARM Group by

SoftBank in 2016 for $32.8B (accounted for 25% of total exit volume that year). Some other large transactions for Alcatel
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https://www.slideshare.net/AxonPG/next-station-europe-how-europes-tech-startup-ecosystems-are-evolving
https://www.slideshare.net/AxonPG/next-station-europe-how-europes-tech-startup-ecosystems-are-evolving
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Sweden and Germany led the way in the number of exits. Sweden showed the rivsstexd activity in 2017 with 120 deals, compared
to 55 in 2016. Germany came in next for number of exits with 112, up from 108 in 2016, wittbd8keé€ deals. Germany also had the

greatest exit volume because of the acquisition of telecom companysBhilindmajor IPOs for Delivery Hero and HelloFresh.

Thirdly, 2017 was a record year for the number of IPOs in Europe. There were 36 IPOs in 2017, up from 26 in 2016 abfl 32Q@s 20

comprised of over $9.1B in total exit volume in 2017. Like preweass, the US remained the tgquirer, constituting 28.23% of the

£t

NBIA2yQa G201t | OljdAaAdArAzyad | 26 SJS Nhropeaa tedh atdiBps, lasievitlesicedtoy SaiBank,02 v (i A v dz

this position of the USA is subject to changéhimfuture.

This positive development is contributed by many factors: three of the most important ones are the government initiagivésijtted
European tech community and remarkable tech and business talents in this region. As can be seen uropaay Eech ecosystems, they

are all welcoming a friendlier stance from the government. European governments and the EU are increasingly acknowledsrantec
important economic driver. For example, compared to the USA, European government has a elcoening attitude towards
cryptocurrencies compared to the USA. This is shitmough Europe's Payment Services Directive (PSD2) which forces European banks to
give access to raw account dateough APIs and allows thiphrty vendors to initiate paymenfsr customers. In contrast, the US Federal

government leaves it to individual banks to decide whether to open APIs.

Individual countries and cities are also taking advantage of their levers to attract tech companies and talents. Whilé Dalibretests
tax legislation and links to its green energy policies, London is introducing its Startup Visa, a new visa path thattpreppeaesine the
application process for entrepreneurs and tech experts and will enable applicantetendorsements fromusiness sponsors, fintech

accelerators or universities.

Europe has long enjoyed its big pool of talent, both in tech and in business management. This region is home to hajf b0tberhputer
science institutions in the world. The number of PhDs iBMe3ubject graduates from European universities is twice of that in American
universities. This is coupled by the big pipeline of commemiatied people. 1ip  3INJ RdzF 6 Sa 2F a. ! LINRINI YA

business schools are now entering the tectustry.

These highkcapable talents are connecting through a wide range of networking events and communities. 172laétetievents take
LX I OS RIFAf& I ONR&aa 9dzNRLIS 2-¢stablishEditet BOLs of LK, IGérfahyNGdhce Ehaselo@ihunifies @ Ay St
are also highly active, ranging from 9,566 active members ofreleted Meetup groups to 195.1K in the UK.
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LEADING TECNOLOLOGY ECOSYS:FEMS IN WESTERN

EUROPE
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1. TTRELAT (REGION)

w Location Eindhoven, Netherlands .
Overview of the TTHELAt

Leuven, BelgiumAachen, Germany

W SpecializationsHigh Tech Systems &  TTRELAt (Top Technology Region/EindhelenverAachen Triangle)
Materials, Health and Life Science gathers six regions located at the intersectionGe#rmany, the Netherlands
W Leuven is nominated by the European —and Belgium. The area in which TEEAt is located has a long history of cfoss
Commission as one of tr most innovative border policyefforts. Such collatration began in the 1970s with project

European cities
based cooperation among the crebsrder regions of the Euregio Meuse

Rhlne (an area that covers a Iarge part of the-ELRt area) and the Euregio RhMeuseNorth (EMRN). These activities prowded a test

bed forexperimenting with crosdorder collaboration. TFELAt was launched in 2009 as the merger of two initiatives, the TTR and the

ELAt. TTR (Top Technology Region) was first established in 2004 in recognition of the role of the Southeast Netheslaatisnal it

context for technologyled growth, and subsequently enlarged through collaboration with the neighboring regions. ELAt (Eindhoven
LeuverAachen Triangle) was an initiative of the mayors from the three cities that also began 2004, whedowasired by several local

FYR NBIA2YyLEE | OG2NES y20Gl o6t @ dzyA 3SNHEA (choPeiation prajedtk iti theRcrodsyfderiaiésS & G NRA |y 3
has helped define the combined T'ERAt as the most relevant crassrder functional definitionfor technology and innovation policy

support.

Successful corporations, SMEs, startups and research

Huawej the Chinese multinational networking, telecommunications equipment, and serciocegany, greatly
cortributes to the innovation of the region. In 2015, the company launcheHBut®pean Research Institute which i

t20FGSR AY [ Sd®@Syo ¢KS Lyéihmag’miz{éua)pexn-RﬁDfacﬁitﬁes,ﬁ/&ﬁeir@mmﬂm\"’wzxya

of the 18 R&D sites thatudwei has established in eight European countries. The research activities of the net HUAWE'

focus on nexgeneration network technology, including many 5G projects in Europe.

CommsScopea global leader in infrésicture solutions for communications networks, also opened a new advanc=-
manufacturing technology center at its Leuven site. The center will showcase a fuemlyd partnership with  COMMSCSPE
clhatlelrz GKS 62NIRQa tFNHBSad yN2Po6o2(G &dzZLILE ASNE (2 Reuciwn, S GKS TSI


https://www.huawei.com/en/
https://www.commscope.com/
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of adding robot technology and greater automation to manufacturing processes. The new Advanced Manufacturing Technology Cente
enables CommScope to develop automated manufacturing competencies and technology in a laboratory setting throdghotiarssl
collaboration and partnerships with universities, knowledge partners sampliers. The goal is to kiskart the design of new process

equipment and mechanization tools to implementniranufacturing locations globally.

Another example of innovation sucgin the region isiquavista a display manufacturing companyiquavista develops electwetting

uguavista

displays in the Netherlands and internationally. Its prodt - - consist of LiquavistaBright, which offers a combination of
brightness in natural light and bold contrast to video, LiquavistaColor, which enables eReader devices to offer baglat;, faild low
power video capable displays, and LiquavistaVivid, ssflective mode display, which represents the eReader application. Liquavista
raised a total of $45M in funding over 4 rounds and later acquired by Amazon in 2013.

The TTHELAt is also recognized for a large number of companies in Health and Life SesetmesBl Biopharmea subsidiary of JSR

Corporation (JSR), is a biopharmaceutical company driven to accelerate the development of inndigativeriesrito life-changing

biological products and expand global access of medicines to patients in need. In August 2018, the company began opisat@mly a

completed laboratories in Leuven, Belgium. The laboratories drec® | 1 SR 6 A 1 K WLIWKSNE#S! pORSND BB OY! Y&y dzF
A0S YR NBLINBaSyid Y.LQa TANRG ASNBAOS 2FFSNAY I o6 m&&Rthah 30 9 dzNR LIS @
unique health indications. Bgxpanding its footprint into Europe, KBI will contintee accelerate an even broader range of drug

development programs for its global client base.

TiGenixis also a successful startup in the region. This is a Léwased biomedial company that focuses on

innovative local treatments for damaged and osteoarthritic joints. The company exploits the power of regenel_r‘ G”E,[}JD,(
medicine for the development of durable treatments, validated through controlled clinical studies, for these

indicaions. TiGenix has raised a total of $69.1M in funding oweu@ds and is valued $192M at IPO. In January 2018, TiGenix

was acquired by Takeda Pharmaceutical for $590M.

One of the most notable successes in the-ELRt region is the remarkable advamteancer treatment. In collaboration with researchers
from UGent, VIB scientists from KU Leuven have revealed a remarkable link between malignant melanoma acalgd®NA gene

calledSAMMSON The SAMMSON gene is specifically expressed in human maligeamoma and, strikingly, the growth of aggressive

skin cancer is highly dependent on this gene. The conclusions could pave the way for improved diagnostic tools andrskémtaroe



http://www.liquavista.com/home.html
https://www.kbibiopharma.com/
https://www.kbibiopharma.com/
http://tigenix.com/
http://tigenix.com/
https://www.nature.com/articles/nature17161
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Impactful stakeholders in the Crypto Valley

Universities and institutions

This region has a high concentration of outstanding knowledge centers, i.e. universities, higher technical educati@s iastiteésearch

centers, which makes it one of the best regions mtechnology innovation in the world. The FERAt is home t&U
Leuvenr9 dzNB LJISQa Y2ald Ayy20l GAQGS dzyABSNBERAGE oF OO2NRAYy3 (G2 I NBaSINOK ¢

Stanford University, MIT, Harvard, and University of PennsylvaniaisTéngdenced by the fact that the university dedicates more than
$422.36M annually for research purpose. With more than 76K students, it accounts for over 44% of the entire student papuHkginish
higher education. The university also established Kb/ Fund which acts asntral advisory body for patronage and sponsorship. On one
hand, the fund assists professors and staff from KU Leuven who wish to set up a project for the acquisition of extecira.fildarthe

other hand, it advises external dors, alumni, friends, (ex) patients of the hospital, companies, organizations, etc. who wish to donate to
KU Leuven. In addition to the KU Fund, the ${fiir& Innovation Department of KU Leuven Research & Development (LRD) supports

researchersn transfaming their innovative ideas and technologies into new and promisingteig/hcompanies.

KU Leuven Associatids an open and dynamic network linking university colleges across FlaaaérBrussels wh the KU Leuven.

Together, they hold a prominent and influential position in FlerMand European Higher Education. The KU Leuven R&D
transfer cell the technology transfer office of KU Leuven Associatiagilitates collaborative and contract resebrdelps to create spin

off companies, manages the intellectual property of the KU Leuven Association and develops science parks and incubatass. Since it
inception in 1972, LRD has created nearly 100-tegh companies which employ about 3000 persongdaly and 2.5 times as much
indirectly.

On the Netherlands territoryEindhoven University of Technoloigyalso a driving force of innovation. The universi
contains 11 knowledge institutes and 54 research facilities and incubates mor&@hstartups every year through I U / e
the university business incubator STARTUP/eindhoven (part of TU/e Innovation LahimTdfehe incubator is to

give starting entrepreneurs a soft landing in the markgtproviding everything needed to start and grow a business. On top of basic
facilities, the university

offers entrepreneurs the access to the Innovation Lab where tlagyshare their knowledge and experiment their ideas. In the recent
years, the Eindhoven University of Technology has involved in 115fgiompanies, 123 student companies, 60 TU/e patents, 60 patent
licenses, 500 thirgharty patents. Besides, Eindhoveniversity of Technology is also wellknown for its collaboration with industry in which

it was ranked #1 by Times Higher Education World University Ranking.

Philips Researchindhoventhe research institution of the Dutch multinational technology compasiyocated on the High Tech Campus

PUILPSE S

&3 Re ch
(HTC) Eindhoven, which is the center for technology emt 2 innovation in The Netherlands. It is an open campus,
targeted at fostering open cooperation betweedifferent companies and institutes. One of the unique research facilities developed by
Philips

Research is the ExperiencelLab, where a natural settipgovided in which proposed new technologies and applications can actually be
tested and experienced. ExperienceLab provides an ideal environment in whicbemsered research by psychologists, sociologist and
designers can be performed. Over 8000 reskars, developers, and entrepreneurs work closely together at the HTC, developing innovative

technologies and products.

Netherlands organization for Applied Scientific Reseaych b h 6 G NHzf & YIF 1 Sa 3INBI @ G261 NR 0

innovation. In 2017, TNO created the Tech Transfer program, in which 20 teams participate to validate the tech
rovnlnn

and the market. The organization also offers startups a free day of consaltirapproximate 50 hours of subsidizec TNO

research, or even a fdfllown research program for whichhielps startups find the right funding.
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RWTH Aachen Universily Germany plays an important part for the development of the regioroffers the
62NI R6ARS dzyAljdzS LINBINI Y @ DisfuptisiiindiBtion ybR 19 \E 6 IdATNENS S @REZOA WA 2 yé K A OK



https://www.kuleuven.be/english/
https://www.kuleuven.be/english/
https://associatie.kuleuven.be/eng
https://www.tue.nl/en/
https://www.philips.com/a-w/research/locations/eindhoven.html
https://www.philips.com/a-w/research/locations/eindhoven.html
https://www.tno.nl/en/
https://www.tno.nl/en/
http://www.rwth-aachen.de/cms/~a/root/?lidx=1

AACHEN
R

addresses executives with the aim of developing and impfeing innovative strategies for their companies. The

university also hosts the Annual RWTH Aachen

Innovation Award which recognizes three university projects that contribute to the standing of the Aachen region as Imalvaifoin.
Besides, the RWTH Stéip project created by the university provides initial project funding for ezatgerresearchers in order to foster

their scientific autonomy and profile with up to $45.6K available.

AGITis the regional devepbment agency of the Aachen region. The AC? Innovation Award Aachen is created by the AGIT as an appreciation

for special social or entrepreneurial achievements. a:wmmazcacn szacintended to strengthen entrepreneurship in the region and
increase the awareness of thregion as an innovative location, both nationally and internationally. In addition, the AGIT organizes the
annual

AC2 startup competition that open to any participant wishing to start a business, in which participants will be givetipssifirh expets
and former entrepreneurs on the most important topics of starting a business. Also, three best business plans will be@zasieraling
$37K.

Accelerators and investors

The KU Leuven Innovation and Inatmn center(I&l) provides shared facilities, equipment aservices to new

i
researchoriented, innovative businesses to enable them to concentrate exclusively on their core activity. At the y ] 2
of 2013 I&I Leuven accumulated 25 years of experience in prowdipgort and flexibility to beginning companies g |t:-.,l Ver

and morethan 60 companies have been nurtured.

Beside the KU Leuven 1&I, theuven Bidncubatorprovides an innovative dynamic and stimulategvironment in :’
BIG-INCUBATOR
LEUVEN

whichentrepreneurs and companies in the field of biotechnology can developitieas and technologies.

TheHigh Tech Campus in Eindhoy#TCE) is the smtast km? in The Netherlands with more thd80 companies

HiGH TESH

CANPWS
products. The HTCE helps startups accelerate by offeringaeasgs to high tech ¢dities and international networks. = iyp 1ay-

and institutes, about 11K researchers, developers and entrepreneurs workidgvetoping future technologies and

12


https://www.agit.de/en
https://inileuven.be/
https://inileuven.be/
https://www.bio-incubator.be/
https://www.bio-incubator.be/
https://www.hightechcampus.com/
https://www.hightechcampus.com/
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Meaningful events in the TTHELAt

The most famous event in the region is the open networking conferéacgener Innovations platforfAlP) hosted FEPEIEREE
nrovaltons

Platllorm

corporate innovation managers, technology managers, strategists, consultants and enables have the chance toERcS%S8

by the RWTH Technology Innovation Management Institute. At the event, participamslude R&D leaders,

3

upcoming ideas and trends in managing innovation, R&B n&w technologies in the region.

Dutch Technology WedBTW) is another event that attracts technology entrepreneurs in the relone than150

high-tech companies, knowledge institutes, and talents are showing the latest trends and innovations in their se@é;i}@é

The event covers various hot topics such as blockchain, robotics, Al, biotech, etc.

To dig in deeper:

https://sites.google.com/a/brainportdevelopment.net/elat/home

https://read.oecdilibrary.org/urbanrural-and-regionatdevelopment/regionsand-innovation/top-technologyregioreindhovenleuvenaachen
trianglettr -elat-netherlandsbelgiumgermany 978926420530%4-en#page?

https://www.researchgate.net/publication/310575399 Technological Top Region EindHauerenAachen triangle
TTRELAt Summary of Background Report to OECD study-iitnoks Regional Innovation Policies



http://aip-conference.de/
https://www.dutchtechnologyweek.com/
https://www.dutchtechnologyweek.com/
https://sites.google.com/a/brainportdevelopment.net/elat/home
https://read.oecd-ilibrary.org/urban-rural-and-regional-development/regions-and-innovation/top-techn
https://read.oecd-ilibrary.org/urban-rural-and-regional-development/regions-and-innovation/top-techn
https://read.oecd-ilibrary.org/urban-rural-and-regional-development/regions-and-innovation/top-techn
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w Location France 2 PAR'S (ClTY)

w Specialization Fintech, HealthTech

w #10worldwide and#3in Europe in Startup

Ssesysic Railds Overview of Paris ecosystem

® #5in European Digital City Index 2016 Launched nearly a decade ago, the Investments for the Future programs have
w #2in CRBE's European Tech Cities Report transformed France completely by investing in several areas of the economy.
2016 In 2014, the City of Paris launched the Smart and Sustainable City Strategy to

address a wide range ofhban issues, such as energy

consumption, waste management, congestion, sustainability, employment, use of open data for public benefit,and digitaéricas
among others. With these nestop efforts by the government, Paris now has become a top et@syfor startups in Europe with the

contribution from the public and private sector as well as from the presence efaoked universities and research institutions.

Successful corporations, SMEs and startups

The Paris ecosystem benefits significanthnfrthe presence of numerous multinational corporations such as Batlbas, AXA, Credit
Agricole, etc. As a key player in banking transformationBiRe Paribas Growanks among the leading European bankewit comes to
investing in Fintech statips. The company launched a special investment thatl aims to invest in startups that develop services and
solutions linked to key functions within the group (consumer pathways, asset management, etc.). B&S@léxaribas also created various

programs to support startups, namely tiéntech Boost accelerator, the We Are Innovation hub, the Finlabs program.

AXA a Parighased insurance company, also launched AXA Strategic Ventures (ASV) to support innovation. Since its
launch in 2015, ASV has become a minor investeith investments ranging from $280K to $17Mn around 20

Insurtech and Fintech stattps.

In addition to large corporations, Paris is home to various successful startups, one of which is the online marketplace
Lendix is an online marketplace for business loans, enabling investors to lend mondy thremalt and medium
sized enterprises. Founded in 2014, this startups has raised a total of $309.5M in funding and has handled over $260M

worth of loans.

Ledgeiis a startup that develops security and infragtture solutions for cryptocurrencies as well as blockchain applications for individuals

and companies, by leveraging a distinctive, proprietary technology. Launched in 2014, hasidesigned an acclaimed line of hardware


https://group.bnpparibas/en/
https://www.axa.com/
https://lendix.com/
https://www.ledger.com/

