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Innovation Management in the Fourth Industrial Revolution
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Abstract

The world has witnessed three industrial revolutions in the past, and the rapid pace of technological change has played a major role
in previous industrial revolutions. The basis of the fourth industrial revolution is the digital revolution, based on which new methods
have been developed that technology can penetrate societies and transform the manufacturing and service industries around the
world. The Fourth Industrial Revolution is the most powerful driver of innovation in the next few decades, which will start the next
wave of innovation.

Due to the increasing advancement of technology and rapid environmental changes, including the entry of various and up-to-date
technologies into the market and the formation of fierce competition between different economic actors, it is expected that the fourth
industrial revolution and technological advancement in terms of technical changes and economic impact will grow significantly.
Therefore, dealing with such developments requires a comprehensive approach that includes innovative and sustainable system
solutions, not just technological methods. This paper proposes a framework that can facilitate innovation management in the Fourth
Industrial Revolution, as well as the process importance of innovation ecosystems as a network with a wide range of stakeholders
who are intricately intertwined in the innovation process. Emphasizes as key drivers of competitiveness.

Keywords :The Fourth Industrial Revolution, Innovation Management, Innovation Ecosystem
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